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MODEL SOLUTIONS – DISCLAIMER 
 

 

 

INTRODUCTION 
 

 

The Model Solutions are provided to students for clear understanding of relevant subject 

and it helps them to prepare for their examinations in organized way. 
 

 

These Model Solutions are prepared only for the guidance of students that how they 

should attempt the questions.  The solutions are not meant for assessment criteria in the 

same pattern mentioned in the Model Solution. The purpose of Model Solution is only 

to guide the students in their future studies for appearing in examination. 
 

 

The students should use these Model Solutions as a study aid. These have been prepared 

by the professionals on the basis of the International Standards and laws applicable at 

the relevant time. These solutions will not be updated with changes in laws or 

Standards, subsequently. The laws, standards and syllabus of the relevant time would 

be applicable. PIPFA is not supposed to 

respond to individual queries from students or any other person regarding the Model 
Solutions. 

 
 

DISCLAIMER  
 
 

The Model Solutions have been developed by the professionals, based on standards, 

laws, rules, regulations, theories and practices as applicable on the date of that particular 

examination. No subsequent change will be applicable on the past papers solutions. 
 

 

Further, PIPFA is not liable in any way for an answer being solved in some other way or 

otherwise of the Model Solution nor would it carry out any correspondence in this 

regard. 
 

 

PIPFA does not take responsibility for any deviation of views, opinion or solution 

suggested by any other person or faculty or stake holders. PIPFA assumes no 

responsibility for the errors or omissions in the suggested answers.  Errors or omissions, 

if noticed, should be brought to the notice of the Executive Director for information. 
 

 

If you are not the intended recipient, you are hereby notified that any dissemination, 

copying, distributing, commenting or printing of these solutions is strictly prohibited.



   

   Winer Exam-2025 

Solutions – Petroleum and Other Indirect Taxes (ICT) 

(Application) 
 

Q.1. 
a 

Refer Rule 26 of E & P Rules 2001  

 

Q.1. 
b 

Refer Rule 27 of E & P Rules 2001  

 

Q.1. 
c 

Refer Section 17 of Registration Act, 1908  

 

 

Q.2. 
S 

No. 
Block 

Cumulative 

Production 

(MMBOE) as on 30-

06-2021 

Cumulative 

Production 

(MMBOE) as on 

30-06-2020 

Remarks  

1 Ghuri 0 0.9 

Start production 

under EWT 

arrangements 

No Production 

Bonus 

2 Nashpa 91 103 - US $ 5,000,000 

3 Badin 25 32 - US $ 1,000,000 

4 Adhi 72 82 - US $ 3,000,000 

5 Nandpur 0 2 - US $ 500,000 
 

 

   
 

 

 

Q.3. 
a 

Refer section 19 of Registration Act, 1908  

   

Q.3. 
b 

Refer section 38 of Registration Act, 1908  

 
 

 

Q.3. 
c 

Refer the definition of wellhead values under these rules  

 
 

 

Q.4. 
 

  

 

 

 

************************* 
 

Period 

Gas Sold 

BTU 

 

Gas sold in 

MMBTU 

(MMCFD*BTU) 

Well Head 

Value 

(MMBTU) 

FED 

 

Prescribed  

Price 
Sales price Sales price 

Differential 

Margin (MMCFD) 

July, 2021 1700 560 952,000 476,000,000 9,520,000 485,520,000 571,200,000 571,200,000 85,680,000 

August, 

2021 
1650 560 924,000 462,000,000 9,240,000 471,240,000 554,400,000 554,400,000 83,160,000 

September, 

2021 
1300 560 728,000 364,000,000 7,280,000 371,280,000 436,800,000 436,800,000 65,520,000 

October, 

2021 
1300 560 728,000 364,000,000 7,280,000 371,280,000 436,800,000 436,800,000 65,520,000 

November, 

2021 
2000 560 1,120,000 560,000,000 11,200,000 571,200,000 672,000,000 672,000,000 100,800,000 

December, 

2021 
2500 560 1,400,000 700,000,000 14,000,000 714,000,000 840,000,000 840,000,000 126,000,000 


